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HAWTHORNE, N.Y., USA, March 3, 2023 — Taro Pharmaceutical Industries Ltd. (NYSE: TARO) (“Taro”) today announced that on
March 1, 2023, Sun Pharmaceutical Industries Ltd., Taro’s parent company, experienced an information security incident, which also affected
Taro, and made the following disclosure to its regulator in India:

“This is to inform that an information security incident has occurred at the Company and the impacted IT assets have been isolated. The
incident has not impacted our core systems and operations. The Company is investigating the matter and appropriate containment and
remediation actions arve being taken in a controlled manner to address the incident.”
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About Taro

Taro Pharmaceutical Industries Ltd. is a multinational, science-based pharmaceutical company, dedicated to meeting the needs of its
customers through the discovery, development, manufacturing and marketing of the highest quality healthcare products. For further
information on Taro Pharmaceutical Industries Ltd., please visit the Company’s website at www.taro.com.

Forward-Looking Statements

Some of the information contained in this press release may contain forward-looking statements. Readers are cautioned that any such
forward-looking statements are not guarantees of future performance and involve risks and uncertainties, and that actual results may differ
materially from those in the forward-looking statements as a result of various factors. Taro does not have any obligation to publicly update or
revise any forward-looking statements.
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