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In response to inquiries, Taro Pharmaceutical Industries Ltd. confirms that a 
private legal action involving Taro Development Corporation and R&J Levitt 
Corporation is currently pending. Both corporations are shareholders of Taro 
Pharmaceutical, but neither Taro Pharmaceutical nor any of its subsidiaries is 
a party to the litigation or underlying dispute.  Thus, neither the litigation 
nor the dispute is expected to have any material effect on Taro Pharmaceutical 
or any of its subsidiaries. 
 
Taro Pharmaceutical is a multinational, science-based pharmaceutical company, 
dedicated to meeting the needs of its customers through the discovery, 
development, manufacturing and marketing of the highest quality healthcare 
products. 
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                                   SIGNATURES 
 
           Pursuant to the requirements of the Securities Exchange Act of 1934, 
the registrant has duly caused this report to be signed on its behalf by the 
undersigned, thereunto duly authorized. 
 
 
 
                                             Taro Pharmaceutical Industries Ltd. 
 
Date: May 17, 2004                           By: /s/ Kevin Connelly 
                                                -------------------------------- 
                                                Kevin Connelly 
                                                Senior Vice President and Chief 
                                                Financial Officer 
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