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The following is included in this Report on Form 6-K:

1. In its Annual Report on Form 20-F for the year ended
December 31, 2003, Taro Pharmaceutical Industries Ltd.
(the "Registrant") described (i) litigation pending in the
Superior Court of the State of New York seeking, among
other relief, the distribution of shares of the Registrant
held by two privately-held corporations and (ii) an
agreement-in-principle to settle the litigation. On August
3, 2004, a definitive agreement, containing the terms of
the agreement-in-principle that were described in the Form
20-F, was executed by each of the parties to the
litigation and came into effect.
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